Resolution 2025-19

A Resolution to Approve MSC Financing the purchase of two vehicles through M&T Bank.

WHEREAS, pursuant to the Municipal Services Commission (“MSC”) Charter, Section 3(g),
“the Commission, upon unanimous approval of the Commissioners, and following approval by
resolution of the Council of the City of New Castle, is authorized and empowered to borrow

sums of money” in accordance with the additional provisions provided therein (subsections (1)
through (x));

WHEREAS, the MSC budgeted for the purchase of the vehicles to be financed;
WHEREAS, the MSC solicited bids from financial institutions for financing of the purchases;
WHEREAS, M&T Bank provided the most advantageous financing terms;

WHEREAS, the Commissioners voted unanimously to approve and proceed with such
financing, not to exceed $485,000 at their February 2025 meeting;

WHEREAS, the Council of the City of New Castle has determined that the financing complies
with the provisions of Section 3(g) of the MSC Charter, and has no other objections to the MSC
proceeding with such financing;

NOW, THEREFORE, BE IT RESOLVED:
That the MSC has approval from the Council of the City of New Castle to proceed with
completing the financing of the vehicle purchases through M&T Bank.

PASSED this 11" day of March 2025.

Suzanne Souder, City Council President Joseph F. Day, III, Councilperson
Nermin Zubaca, Councilperson Andrew Zeltt, Councilperson
Attest:

Brian Mattaway, Councilperson

Courtaney Taylor, City Clerk



